HALLMARK FINANCIAL SERVICES, INC.
777 Main Street, Suite 1000
Fort Worth, Texas 76102
NOTICE OF ANNUAL MEETING OF SHAREHOLDERS

TO BE HELD JUNE 2, 2011

To Our Shareholders:
NOTICE IS HEREBY GIVEN that the 2011 Annual Megtirof Shareholders of
Hallmark Financial Services, Inc. (the “Company’jlivbe held in the 14 Floor Conference

Room at Carter Burgess Plaza, 777 Main Street, Wotth, Texas, at 10:00 a.m., Central
Daylight Time, on Thursday, June 2, 2011, for thiéofving purposes:

1. To elect four directors to serve until the narhual meeting of shareholders or
until their successors are duly elected and gediifi

2. To conduct an advisory vote approving the Comijsagcompensation of its
named executive officers;

3. To conduct an advisory vote on the frequencyutire advisory votes on the
Company’s compensation of its named executive @f§icand

4, To transact such other business that may pypperhe before the meeting or any
adjournment thereof.

Shareholders of record at the close of businegspoih 15, 2011, are entitled to notice of
and to vote at the Annual Meeting or any adjournntieereof.

All shareholders of the Company are cordially iedito attend the Annual Meeting.
BY ORDER OF THE BOARD OF DIRECTORS
/sl CECIL R. WISE
Cecil R. Wise, Secretary
Dated: May 6, 2011
WHETHER OR NOT YOU PLAN TO ATTEND THE MEETING, PLEASE SIGN
AND DATE THE ENCLOSED PROXY AND RETURN IT PROMPTLY IN THE

ENCLOSED STAMPED ENVELOPE. IF YOU ATTEND THE MEETING, YOU MAY
REVOKE YOUR PROXY AND VOTE IN PERSON.

672203



